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GHO� GLSHQGHQWH� DGGHWWR� RYYHUR� VRWWRVFULWWD� R� LQYLDWD� YLD� SRVWD� LQVLHPH� DOOD� IRWRFRSLD�� QRQ� DXWHQWLFDWD� GL� XQ�
GRFXPHQWR�GL�LGHQWLWj�GHO�GLFKLDUDQWH�
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0RGDOLWj�GL�LQYLR�H�VRWWRVFUL]LRQH�GHOOH�LVWDQ]H
���7XWWH�OH�LVWDQ]H�H�OH�GLFKLDUD]LRQL�GD�SUHVHQWDUH�DOOD�SXEEOLFD�DPPLQLVWUD]LRQH�R�DL�JHVWRUL�R�HVHUFHQWL�GL SXEEOLFL�VHUYL]L�SRVVRQR�HVVHUH�LQYLDWH�DQFKH�SHU�
ID[�H�YLD�WHOHPDWLFD�
���/H�LVWDQ]H�H�OH�GLFKLDUD]LRQL�LQYLDWH�SHU YLD�WHOHPDWLFD�VRQR YDOLGH�VH�VRWWRVFULWWH�PHGLDQWH�OD�ILUPD�GLJLWDOH R�TXDQGR�LO�VRWWRVFULWWRUH�H
�LGHQWLILFDWR�GDO�
VLVWHPD�LQIRUPDWLFR�FRQ�O
XVR�GHOOD�FDUWD�GL�LGHQWLWj�HOHWWURQLFD�
���/H� LVWDQ]H�H� OH�GLFKLDUD]LRQL�VRVWLWXWLYH�GL�DWWR�GL�QRWRULHWj�GD�SURGXUUH�DJOL�RUJDQL�GHOO¶DPPLQLVWUD]LRQH�SXEEOLFD�R�DL�JHVWRUL�R�HVHUFHQWL�GL�SXEEOLFL�
VHUYL]L�VRQR�VRWWRVFULWWH�GDOO
LQWHUHVVDWR�LQ SUHVHQ]D�GHO�GLSHQGHQWH�DGGHWWR�RYYHUR�VRWWRVFULWWH�H�SUHVHQWDWH�XQLWDPHQWH�D�FRSLD�IRWRVWDWLFD�QRQ DXWHQWLFDWD�GL�
XQ�GRFXPHQWR�GL�LGHQWLWj�GHO�VRWWRVFULWWRUH��/D�FRSLD�IRWRVWDWLFD�GHO�GRFXPHQWR�H
�LQVHULWD�QHO IDVFLFROR��/H�LVWDQ]H�H�OD�FRSLD�IRWRVWDWLFD�GHO�GRFXPHQWR�GL�
LGHQWLWj�SRVVRQR�HVVHUH�LQYLDWH�SHU�YLD WHOHPDWLFD��QHL�SURFHGLPHQWL�GL�DJJLXGLFD]LRQH�GL�FRQWUDWWL�SXEEOLFL��GHWWD�IDFROWj�H
�FRQVHQWLWD�QHL�OLPLWL VWDELOLWL�GDO�
UHJRODPHQWR�GL�FXL�DOO
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'LFKLDUD]LRQL�VRVWLWXWLYH�GL�FHUWLILFD]LRQL
��� 6RQR� FRPSURYDWL� FRQ� GLFKLDUD]LRQL�� DQFKH� FRQWHVWXDOL� DOO
LVWDQ]D�� VRWWRVFULWWH� GDOO
LQWHUHVVDWR� H� SURGRWWH� LQ VRVWLWX]LRQH� GHOOH� QRUPDOL� FHUWLILFD]LRQL� L�
VHJXHQWL�VWDWL��TXDOLWj�SHUVRQDOL�H�IDWWL�
RPLVVLV
E��UHVLGHQ]D�
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DWWR�GL�QRWRULHWj�FRQFHUQHQWH�VWDWL��TXDOLWj�SHUVRQDOL�R�IDWWL�FKH�VLDQR�D�GLUHWWD�FRQRVFHQ]D�GHOO
LQWHUHVVDWR H
�VRVWLWXLWR�GD�GLFKLDUD]LRQH�UHVD�H�VRWWRVFULWWD�
GDO�PHGHVLPR�FRQ�OD�RVVHUYDQ]D�GHOOH�PRGDOLWj�GL�FXL DOO
DUWLFROR����
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1RUPH�SHQDOL
���&KLXQTXH�ULODVFLD�GLFKLDUD]LRQL�PHQGDFL��IRUPD�DWWL�IDOVL�R�QH�ID�XVR�QHL�FDVL�SUHYLVWL�GDO�SUHVHQWH�WHVWR XQLFR�H�SXQLWR�DL�VHQVL�GHO�FRGLFH�SHQDOH�H�GHOOH�
OHJJL�VSHFLDOL�LQ�PDWHULD�
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HVLEL]LRQH�GL�XQ�DWWR�FRQWHQHQWH�GDWL�QRQ�SL��ULVSRQGHQWL�D�YHULWj�HTXLYDOH�DG�XVR�GL DWWR�IDOVR�
���/H�GLFKLDUD]LRQL�VRVWLWXWLYH�UHVH�DL�VHQVL�GHJOL�DUWLFROL����H����H� OH�GLFKLDUD]LRQL�UHVH�SHU�FRQWR�GHOOH SHUVRQH�LQGLFDWH�QHOO
DUWLFROR����FRPPD����VRQR�
FRQVLGHUDWH�FRPH�IDWWH�D�SXEEOLFR�XIILFLDOH�
���6H�L�UHDWL�LQGLFDWL�QHL�FRPPL������H�� VRQR�FRPPHVVL�SHU�RWWHQHUH�OD�QRPLQD�DG�XQ�SXEEOLFR�XIILFLR�R O
DXWRUL]]D]LRQH�DOO
HVHUFL]LR�GL�XQD�SURIHVVLRQH�R�
DUWH��LO�JLXGLFH��QHL�FDVL�SL��JUDYL��SXz�DSSOLFDUH O
LQWHUGL]LRQH�WHPSRUDQHD�GDL�SXEEOLFL�XIILFL�R�GDOOD�SURIHVVLRQH�H�DUWH�


